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This paper explores the economic understanding of society through a comparative analysis of
Karl Marx and Max Weber, two foundational figures in sociology. Marx’s theory of historical materialism
posits that economic structures, comprising the forces and relations of production, fundamentally
determine societal organization and development. His model emphasizes the primacy of the economic
base in shaping the superstructure, which includes culture, politics, and ideology. Marx's perspectiveon
capitalism focuses on class struggle, exploitation, and the transformative potential of revolutionary
change. In contrast, Weber offers a multidimensional approach that incorporates cultural and
ideological factors into the analysis of capitalism. His concept of the "Protestant Ethic" illustrates how religious
values influenced the development of capitalist economic systems, while his broader framework of rationalization
and bureaucracy highlights the complex interplay between economic and non-economic elements in modern
society. Weber’s view of social stratification as a combination of class, status, and party further contrasts with
Marx’s more economically centered analysis. This comparative study reveals the distinct methodologies and
conceptual frameworks of Marx and Weber, enriching the understanding of economic structures and their
implications for social organization and change.
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1. INTRODUCTION composed of the forces and relations of

Economic understanding is pivotal to the
sociological analysis of society, as it shapes the
structure, dynamics, and evolution of social
systems. Karl Marx and Max Weber, two gigantic
figures in sociology, provided distinct yet
influential frameworks for understanding
economic structures and their implications for
society. Marx's perspective, rooted in historical
materialism, posits that the economic base,
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production, fundamentally determines the societal
superstructure, which includes culture, politics,
and ideology (Marx, 1867, p. 85). This
deterministic view underscores the importance of
class struggle, with the proletariatand bourgeoisie
locked in a conflict driven by the exploitation
inherentin the capitalist system. Marx argues that
the accumulation of capital by the bourgeoisie
comes at the expense of the proletariat's labor,
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leading to alienation and ultimately, revolutionary
change aimed at establishing a classless society
(Marx & Engels, 1848, p. 22).

In contrast, Weber's analysis incorporates a
broader range of factors, emphasizing the role of
ideas, values, and social action. Weber's notion of
the "Protestant Ethic" illustrates how cultural and
religious values can influence economic behavior
and contribute to the development of capitalism
(Weber, 1905, p.17). He highlights the process of
rationalization, where traditional modes oflifeare
replaced by rational, calculative practices that
characterize modern capitalism (Weber, 1922, p.
239). Unlike Marx, Weber does not view
capitalism solely through an economic lens but as
partofa complexsocial processinvolving rational-
legal authority and bureaucratic organization
(Weber, 1922, p. 956). Additionally, Weber's
multidimensional approach to social stratification,
which includes class, status, and party, provides a
more nuanced understanding of social hierarchy
and mobility (Weber, 1922, p. 302).

The comparison of Marx and Weber reveals
significant methodological and conceptual
differences. Marx's analysis is grounded in
material conditions and economic determinism,
predicting revolutionary change driven by class
conflict. In contrast, Weber offers an interpretive,
multidimensional perspective that considers
cultural and ideological factors, emphasizing
gradual societal transformation through
rationalization and bureaucratization (Giddens,
1971, p. 77; Bendix, 1962, p. 144). Together,
their  theories enrich the sociological
understanding of the intricate relationship
between economy and society, highlighting both
the material and ideational dimensions of social
change.

2. KARL MARX: HISTORICAL MATERIALISM
AND CLASS STRUGGLE
2.1. Historical Materialism

Karl Marx's theory ofhistorical materialism
posits that economic structures fundamentally
determine societal organization and development.
Central to this theory is the concept of the "base
and superstructure,” where the economic base—
comprising the forces and relations of
production—shapes the superstructure, which
includes culture, institutions, politics, and ideology
(Marx, 1859, p.4). The forces of production refer
to the means of labor (such as tools, machinery,
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and technology) and human labor power, while
relations of production describe the social
relationships that people enter into as they
acquire and use the means of production.
According to Marx, the economic base not only
influences but also conditions the superstructure,
resulting in a reciprocal relationship where the
superstructure can, in turn, affect the base,
although the primary direction of influence flows
from the base to the superstructure.

Marx's historical materialism also outlines
a progression of societal development through
distinct stages, each characterized by its mode of
production. These stages include primitive
communism, characterized by shared ownership
of resources and minimal class distinctions;
slavery, marked by the ownership of individuals
and clear class divisions between slavesand slave
owners; feudalism, where the nobility controlled
land and serfs provided labor in exchange for
protection and sustenance; capitalism, defined by
private ownership of the means of production and
wage labor; and socialism, envisioned as a
transitional stage towards a classless, communist
society (Marx & Engels, 1848, p. 35). Each stage
arises fromthe inherentcontradictions within the
preceding stage, driven by changes in productive
forcesthateventually render the existing relations
of production obsolete, leading to revolutionary
transformation. For instance, the transition from
feudalism to capitalism was propelled by the
development of new productive forces that
demanded more flexible and efficient relations of
production, culminating in the rise of the
bourgeoisie and the establishment of capitalist
economies (Marx, 1867, p. 92). This dialectical
process underscores the dynamic and conflictual
nature of societal development, rooted in the
material conditions of economic life.

2.2. Capitalism

In the context of capitalist economies, the
mode of production is fundamentally
characterized by private ownership of the means
of production and the utilization of wage labor.
This means that the resources and tools necessary
for production, such as factories, machinery, and
land, are owned by individuals or corporations
rather than the community or state. The capitalist
class, or bourgeoisie, controls these means of
production and hires workers, or the proletariat,
who sell their labor in exchange for wages. This
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structure creates a clear division between those
who own and control production and those who
only have theirlabor to sell. The capitalist mode of
production is driven by the pursuit of profit,
where the efficiency of production and
accumulation of capital are prioritized over the
welfare of workers. This system results in
significant power imbalances and socioeconomic
inequalities, as the wealth generated from
production disproportionately benefits the owners
rather than the workers who contribute their
labor (Marx & Engels, 1848, p. 37; Harvey,
2007, p. 54).

The concept of exploitation in capitalist
societies is intricately linked to the relationship
between the bourgeoisie and the proletariat.
Exploitation occurs through the extraction of
surplusvalue, aterm coined by Karl Marx. Surplus
value refers to the difference between the value
produced bylabor and the wages paid to laborers.
In simpler terms, workers produce goods and
services that are worth more than the
compensation they receive, and this excess value
is appropriated by the capitalists as profit. This
process is inherent to capitalism, as the primary
goal of capitalists is to maximize profit. The
bourgeoisie benefits from the labor of the
proletariat without equivalent compensation,
reinforcing systemic inequalities and perpetuating
the wealth gap. This exploitation is not merely an
economicissue butalso asocial and ethical one,as
it undermines the principles of fairness and justice
in the workplace (Marx, 1867, p. 326; Wood,
2002, p. 92).

Alienation is a critical concept in Marxist
theory, describing the estrangement of workers
from various aspects of their human experience
due to the conditions of capitalism. Marx identified
four dimensions of alienation: fromthe productof
labor, the labor process, one's own self,and others.
First, workers are alienated from the products
they create because these products are owned and
sold by the capitalists, not by the workers
themselves. Second, workers are alienated from
the labor process because they have little control
over their work conditions, pace, and purpose.
Third, workers experience alienation from their
own human potential, as the repetitive and
monotonous nature of their workstifles creativity
and personal growth. Lastly, capitalism fosters
alienation among workers themselves, as
competitive pressures and hierarchical structures
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undermine solidarity and communal bonds. This
multifaceted alienation dehumanizes workers,
reducing them to mere instruments of production
rather than acknowledging their full human
capacities and needs (Fromm, 1961, p. 44,
Ollman, 1976, p. 133; Sayers, 2011, p. 80).

2.3. Class Struggle

Marxist theory posits that "the history of all
hitherto existing societies is the history of class
struggles” (Marx & Engels, 1848, p. 14). This
perspective sees societal development as driven
by the ongoing conflict between different social
classes with opposing interests. In capitalist
societies, the primary conflict is between the
bourgeoisie, who own the means of production,
and the proletariat, who sell their labor. The
bourgeoisie seeks to maximize profits by
exploiting the proletariat, extracting surplus value
from their labor. This exploitation leads to
economic inequality and social tensions, as the
wealth and power of the bourgeoisie grow at the
expense of the proletariat's well-being. The
capitalist system inherently produces this conflict
because the interests of the two classes are
fundamentally irreconcilable: the bourgeoisie aims
to reduce labor costs and increase productivity,
while the proletariat seeks fair wages, reasonable
working conditions, and job security. This class
struggle is not only economic butalso political and
ideological, as each class strives to assert its
dominance and worldview over the other (Marx,
1867, p. 209; Harvey, 2007, p. 65).

Marx predicted that the inherent
contradictions and conflicts within capitalism
would ultimately lead to its downfall through a
proletarianrevolution. As the proletariat becomes
increasingly aware of their exploitation and the
unsustainable nature of capitalist inequalities,
they would unite to overthrow the bourgeoisie
(Marx, 1867, p. 742). This revolution would
dismantle the structures of capitalist society and
pave the way for a socialist system where the
means of production are collectively owned and
managed for the benefit of all. In this transitional
socialist society, the state would play a crucial role
in redistributing resources and reorganizing
production to meet the needs of the majority
rather than generating profits for a few.
Eventually, Marx envisioned this socialist phase
evolving into a classless, communist society
characterized by the absence of class distinctions,
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private property,and state apparatuses.In sucha
society, the principle "from each according to his
ability, to each according to his needs" would
prevail, allowing for the full realization of human
potential and the end of exploitation and
alienation (Engels, 1880, p. 33; Wood, 2002, p.
128).

3. MAX WEBER:
RATIONALIZATION
3.1. Social Action

Max Weber, a foundational figure in
sociology, emphasized the importance of
understanding society through the subjective
meanings that individuals attach to their actions.
This perspective, known as interpretive sociology,
argues that to fully comprehend social
phenomena, sociologists must consider the
intentions, beliefs, and values that guide human
behavior. Weber proposed that social actions are
not merely reactive or deterministic responses to
external stimuli but are driven by the meanings
individuals ascribe to them. This approach
contrasts with positivist sociology, which seeks to
explain social behavior through objective,
quantifiable data. Weber's emphasis on subjective
meaning highlights the complexity of human
behavior and the necessity of understanding the
context and motivations behind actions to grasp
the broader social dynamics (Weber, 1922 /1978,
pp- 4-6).

Weber categorized social action into four
distinct types: instrumentally rational, value-
rational, affectual, and traditional actions.
Instrumentally rational action (zweckrational)
refers to behavior oriented toward achieving
specific goals efficiently and effectively, with
careful consideration of the means and ends.
Value-rational action (wertrational), on the other
hand, is guided by a commitment to ethical,
religious, or cultural values, irrespective of the
consequences. Affectual action is driven by
emotions and feelings, reflecting spontaneous and
expressive behavior. Traditional action isrooted in
established customs and habits, performed outof
routine or inherited practices without conscious
deliberation. These categories illustrate the
diverse motivations behind human actions and
provide a framework for analyzing how different
types of actions shape social structures and
processes (Weber, 1922/1978, pp. 24-26).

SOCIAL ACTION AND
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Central to Weber's methodology is the
concept of Verstehen, an interpretive
understanding of social action. Verstehen involves
empathetically putting oneself in the position of
others to comprehend the meanings and motives
behind their actions. This method requiresadeep
engagement with the subjective experiences of
individuals, allowing sociologists to uncover the
underlying reasons for behavior that might notbe
immediately apparent through external
observationalone. Weber argued that Verstehen is
crucial for anuanced and comprehensive analysis
ofsocial phenomena, asit bridges the gap between
objective data and the lived experiences of
individuals. By employing Verstehen, sociologists
candevelopricher, more insightful interpretations
of social actions and their implications within the
broader social context (Weber, 1922/1978, pp.
6-7; Outhwaite, 1986, p. 26).

3.2. Capitalism

Max Weber's exploration of the cultural
origins of capitalism is most notably encapsulated
in his work on the Protestant Ethic and the spirit
of capitalism. In The Protestant Ethic and the Spirit
of Capitalism, Weber argued that certain aspects of
Protestantism, particularly Calvinism, played a
crucial role in the development of capitalist
culture. He posited that the Protestant ethic, with
its emphasis on hard work, frugality, and a sense
of calling, fostered an environment conducive to
capitalist enterprise. The religious duty to pursue
one's calling with discipline and efficiency aligned
well with the demands of a capitalist economy,
encouraging individuals to engage in economic
activities notjust for material gain butas a form of
spiritual fulfillment. This alignment between
religious values and economic behavior provided a
cultural foundation for the emergence and growth
of capitalism in Western societies (Weber,
1905/2002, pp. 47-78).

Weber identified capitalism as part of a
broader historical process of rationalization,
where traditional modes of life and thinking give
way to rational, calculative ones. Rationalization
refers to the increasing reliance on reason, logic,
and systematic procedures in various aspects of
social life. In the economicrealm, this manifestsas
the pursuitofefficiency, predictability, and control
through scientific and technological
advancements. Rationalization extends beyond
economics to affect legal systems, education, and
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even religious practices, leading to the
disenchantment of the world, where traditional
beliefs and magical elements are progressively
eroded. For Weber, the hallmark of modernity is
this shift towards rationalization, which
transforms societal institutions and individual
behavior, making them more methodical and goal-
oriented (Weber, 1922/1978, pp. 139-158).

Central to Weber's analysis of modern
capitalism is the conceptofrational-legal authority
and bureaucratic organization. Bureaucracy,
characterized by hierarchical structures, formal
rules, and impersonal relationships, is seen as the
most efficient form of organization in complex
societies. It is underpinned by rational-legal
authority, where power is derived from legal
legitimacy and established procedures rather than
personal charisma or tradition. Bureaucracies are
designed to function with precision, speed, and
predictability, which are essential for managing
the large-scale and intricate operations of
capitalist enterprises. According to Weber, the rise
of bureaucratic organization is inseparable from
the development of modern capitalism, as it
provides the necessary frameworkfor its rational
and efficient functioning. However, Weber also
warned of the "iron cage" of bureaucracy, where
individuals become trapped in animpersonal and
rigid system that limits freedom and creativity
(Weber, 1922/1978, pp. 956-1005; Merton,
1940, pp. 562-563).

3.3. Class, Status, and Party

Max Weber expanded the concept of class
beyond Karl Marx's focus on the relationship to
the means of production, emphasizing that
economic class is primarily based on individuals'
market situations. For Weber, classis determined
by an individual's position within the market,
which affects their access to economic resources
and opportunities. This market situation
encompasses factors such as education, skills, and
property ownership, which influence an
individual's ability to secure income and wealth.
Therefore, class divisions arise from differences in
individuals' economic opportunities and their
ability to achieve material success, notsolely from
their relationship to production. This broader
understanding of class highlights the diverse
factorsthat contribute to economicinequality and
social stratification in capitalist societies (Weber,
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1922/1978, pp. 302-307; Giddens, 1971, p.
159).

Weber also introduced the concept of
status, which refers to social honor and lifestyle,as
distinct from economic class. Status groups are
characterized by a shared lifestyle and a sense of
social esteem or prestige, which are often based on
factors such as family background, education,
occupation,and cultural tastes. Unlike class, which
is rooted in economic relations, status is about
social perceptions and cultural recognition.
Members of a status group typically adhere to
certain norms and behaviors that reinforce their
group's distinct identity and social standing. This
distinction between class and status is crucial
because it shows that social stratification is not
only about economic inequality but also about
cultural and social differentiation, where
individuals are ranked based on their perceived
social worth and lifestyle (Weber, 1922/1978,
pp. 926-939; Parkin, 1972, pp. 28-30).

In addition to class and status, Weber
highlighted the importance of party in shaping
social stratification. Party refers to political
affiliations and the power dynamics that influence
individuals' ability to affect social change and
pursue their interests within the political sphere.
Parties are associations that aim to acquire social
power and influence, often by mobilizing support
and advocating for specific policies or ideologies.
The power wielded by parties can shape social
structures and opportunities, impacting the
distribution of resources and the overall
stratification system. By including party as a
dimension of social stratification, Weber
acknowledged that political power and affiliations
play a significant role in determining individuals'
social positions and their ability to navigate and
influence societal hierarchies (Weber,
1922/1978, pp. 937-940; Gerth & Mills, 1946,
pp. 180-181).

4. COMPARISON OF MARX AND WEBER
4.1. Methodology

Karl Marx's analysis of society is deeply
rooted in material conditions and economic
determinism, central tenets of his theory of
dialectical materialism. Marx believed that the
material base of society—comprising the forces
and relations of production—determines the
superstructure, which includes culture, politics,
and ideology.For Marx, the economic structure of
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society shapes all other aspects of life, and social
change s driven by the contradictions inherentin
the capitalist mode of production. These
contradictions manifest in class struggles between
the bourgeoisie, who own the means of
production, and the proletariat, who sell their
labor.Marx's dialectical approach emphasizes the
dynamic and conflictual nature of social processes,
where each stage of economic development
contains the seeds of its own transformation.
Through this lens, history is seen as a series of
stages in which the contradictions between
different classes lead to revolutionary change,
ultimately culminating in the overthrow of
capitalism and the establishment of a classless,
communist society (Marx, 1867, pp. 1-15;
Engels, 1886, pp. 50-55).

In contrast, Max Weber emphasized the
importance of ideas, values, and subjective
meanings in shaping sociallife. Weber's approach
is interpretive and multidimensional, recognizing
that human behavior cannot be fully understood
without considering the meanings and motivations
individuals attach to their actions. While Marx
focused on the material and economic aspects of
social life, Weber argued that non-economic
factors,such as religion, culture,and law, also play
a crucial role in shaping social structures and
change. Forinstance, in "The Protestant Ethic and
the Spirit of Capitalism,”" Weber explored how
religiousideas, particularly those of Protestantism,
influenced the development of capitalist values
and practices (Weber, 1905/2002, pp. 47-65).
Weber's methodology is characterized by
Verstehen, an interpretive understanding that
seeks to grasp the subjective experiences and
intentions behind social actions. Unlike Marx's
economic determinism, Weber's analysis is more
nuanced, acknowledging the interplay between
economic, cultural, and political factorsin shaping
society (Weber, 1922/1978, pp. 24-30).

4.2, Capitalism

Karl Marx viewed capitalism as a
historically specific mode of production
characterized by inherent contradictions that
would inevitably lead to its downfall. For Marx,
capitalism is nota universal or eternal system but
a particular stage in the historical developmentof
economic systems. The central contradiction of
capitalism lies in the conflict between the
bourgeoisie, who own the means of production,
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and the proletariat, who sell their labor. This class
struggle arises because the bourgeoisie seeks to
maximize profitby extracting surplus value from
the proletariat, which leads to increasing
inequality and economiccrises. Marx believed that
these contradictions would intensify over time,
leading to systemic crises that could not be
resolved within the capitalist framework.
Eventually, these crises would result in a
revolutionary overthrow of capitalism by the
proletariat, leading to the establishment of a
socialist society and eventually a classless,
communist society. Thus, Marx's analysis isrooted
in the idea that capitalism is a transient and
unstable system driven by internal contradictions
and historical forces (Marx, 1867, pp. 84-90;
Engels, 1886, pp. 55-60).

Max Weber, on the other hand, saw
capitalism as part of a broader process of
rationalization that extends beyond economic
systems to encompass various aspects of modern
life. Weber argued that capitalism emerged not
just from economic factors but from a complex
interplay of cultural and religious influences. His
work, particularly in "The ProtestantEthic and the
Spirit of Capitalism," posits that the cultural values
of Protestantism, especially the Calvinist emphasis
on hard work, asceticism, and the idea ofa calling,
played a crucial role in shaping the rational and
systematic ethos of modern capitalism (Weber,
1905/2002, pp. 47-65). For Weber,
rationalization refers to the process through which
traditional ways of life are replaced by more
rational, calculated approaches that prioritize
efficiency and predictability. This process of
rationalization affects notonly economic practices
but also legal, administrative, and social
institutions. Thus, while Marx focused on the
economic and class-based contradictions of
capitalism, Weber highlighted the broader cultural
and rationalizing forces that contribute to the
developmentand persistence of capitalist systems
(Weber, 1922/1978, pp. 24-30).

4.3. Class and Stratification

Karl Marx's conception of class is
fundamentally tied to one's relationship to the
means of production. According to Marx, class is
defined primarily by an individual's position
within the economic structure of society. The key
distinction is between the bourgeoisie, who own
and control the means of production, and the
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proletariat, who sell their labor for wages. This
relationship to the means of production
determines one's class position and is the basis for
the primary class conflict within capitalist
societies. Marx argued that the exploitation of the
proletariat by the bourgeoisie—through the
extraction of surplus value fromlabor—creates an
inherent conflict between these two classes. This
conflict drives the dynamics of capitalist society
and is the engine behind social change and
revolutionary potential. Marx's focus on economic
determinism and class struggle underscores his
belief that class relations are central to
understanding social structures and historical
development (Marx, 1867, pp. 84-90; Engels,
1886, pp. 55-60).

Max Weber's approach to class and social
stratification presents a more nuanced and
multidimensional perspective. Weber argued that
class is just one dimension of social stratification,
which also includes status and party. While class
pertains to one's economic position and market
situation, status refers to socialhonor and lifestyle,
which are distinct from economic factors. Status
groups are characterized by shared social prestige
and lifestyle choices, which influence individuals'
social ranking but are not necessarily tied to
economic class. Additionally, Weber introduced
the concept of party, which involves political
affiliations and the capacity to wield power.
According to Weber, social stratification is
complex and involves the interplay of these
multiple dimensions: class, status, and party. This
framework allows for a more comprehensive
understanding of social hierarchies,
acknowledging that social inequality cannot be
fully explained by economicfactors alone (Weber,
1922/1978, pp. 24-30; Giddens, 1971, pp. 92-
95).

4.4. Social Change

Karl Marx predicted that revolutionary
change would be driven by class struggle, a
fundamental aspect of his theory of historical
materialism. Marx believed that the inherent
contradictions within the capitalist system—
particularly the conflict between the bourgeoisie
(owners of the means of production) and the
proletariat (working class)—would intensify over
time. As the exploitation of the proletariat
deepened and economic crises became more
severe, class consciousness among workers would
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rise, leading to increased class struggle. Marx
envisioned this struggle culminating in a
proletarian revolution, where the working class
would overthrow the capitalist system and
establish a socialist society. This revolutionary
transformation was seen as a necessary and
inevitable outcome of the contradictions within
capitalism, which Marx argued could not be
resolved within the existing economic framework.
The ultimate goal of this revolutionary change was
to create a classless, communist society where the
means of production would be collectively owned
and the exploitation of labor would be abolished
(Marx, 1867, pp-111-115; Engels, 1886, pp. 67-
72).

Max Weber's perspective on social change
contrasts sharply with Marx's revolutionary
outlook. Weber emphasized that social change
occurs gradually through processes of
rationalization and bureaucratization rather than
through sudden revolutionary upheavals.
According to Weber, rationalization involves the
increasing application of logic, efficiency, and
calculative approaches in various aspects of life,
including economic practices, legal systems, and
administrative structures. This process leads to
the development of bureaucratic organizations
that embody rational-legal authority and
efficiency. Weber was skeptical of the likelihood of
revolutionary outcomes, arguing that the
rationalization and bureaucratization of modern
societies lead to incremental rather than radical
changes. He viewed these processesasintegral to
the evolution of modern capitalism but did not
anticipate that they would necessarily lead to the
overthrow of capitalist structures. Instead, Weber
believed that these changes would result in more
systematic and orderly forms of social
organization, often characterized by increased
control and predictability, rather than
revolutionary transformation (Weber,
1922/1978, pp- 42-50; Ringer, 1997, pp. 89-
94).

5. CONCLUSION

Karl Marx and Max Weber offer
complementary yet distinct frameworks for
analyzing economic structures and their broader
societal implications, each contributing valuable
insights into the complex interplay between
economy and society. Marx's framework is
grounded in economic determinism, focusing on
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class struggle and exploitation as the driving
forces behind social change. According to Marx,
the capitalist system is characterized by an
inherent conflict between the bourgeoisie, who
control the means of production, and the
proletariat, who are exploited for their labor. This
conflict is seen as the primary engine of historical
development, leading eventually to revolutionary
change and the transition to socialism (Marx,
1867, pp.111-115; Engels, 1886, pp.67-72). In
contrast, Weber's approach provides a more
multidimensional analysis, emphasizing the role of
cultural, ideological, and political factors in
shaping social structures. Weber's theory of
rationalization and bureaucracy highlights how
cultural values, such as those associated with
Protestantism, and the processes ofrational-legal
organization contribute to the development and
functioning of modern capitalism. Unlike Marx,
Weber was skeptical of revolutionary outcomes
and focused on the gradual, incremental changes
brought about by rationalization and
bureaucratization (Weber, 1905/2002, pp. 76-
81; Weber, 1922/1978, pp. 42-50). Together,
Marx and Weber's theories enrich our
understanding of the complex relationship
between economic systems and societal structures
by combining a focus on material conditions and
class conflict with an appreciation for the
influence of cultural and institutional factors.
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