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  COVID-19 has focused consumer attention on a greener economy, prompting brands to prioritize 

sustainability. Consequently, India will need to transition to a circular economy with support from both 

the government and businesses. The global sustainable development agenda now places significant 

importance on the green economy. In the last decade, India's rapid growth has improved living 

standards and created job opportunities. However, this impressive growth is constrained by 

environmental degradation and resource depletion, necessitating substantial progress towards a green 

and decarbonized economy. The global push for environmental sustainability has driven India to pursue 

a greener economy, leading to a shift in consumer behavior and brand strategies. This study delves into India's 

strategy for achieving green growth, emphasizing the adoption of circular economy principles through 

governmental policies and corporate initiatives. The concept of a green economy holds global significance within 

the sustainable development framework. Despite India's remarkable economic growth in recent years, ecological 

degradation and resource depletion remain challenges. Addressing these issues is imperative for India to cultivate a 

green and decarbonized economy. 
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1. INTRODUCTION 

Green growth is one of the top seven priorities 
of the Federal Budget 2023-24, kicking off the nation's 
transition to green industries and economies, green 
agriculture, and sustainable energy. To fully 
understand India's green energy transition efforts, read 
here. The Union Budget 2023-24 foresees several 
projects and initiatives across various sectors and 
ministries, including: Input Resource Centre, MISHTI, 
Amrit Dharohar, Domestic Vessel and Vehicle 
Exchange. The goal is to speed up the country's green 
growth momentum by promoting new-age reforms and 
verdict elucidation to existing dispute. The launch of 

green energy for homes has played. Nation has the 
fastest growing renewable energy capacity. 
Urbanization is a global phenomenon, but it is 
increasing rapidly in developing countries like India. 
According to a United Nations report, by 2030, 60% of 
the world's population will live in urban areas. 
Currently, 90% of the world's rural population lives in 
Asia. However, urbanization is increasing exponentially 
in the region, and the rate is expected to reach 56% by 
2050. Emerging markets like India have the potential 
to transform their economies by embracing the 
opportunities presented by urbanization, largely 
driven by population growth and accelerated 
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industrialization. However, this increasing 
urbanization has led to dramatic changes in climate. 
Air, water and soil pollution is increasing in urban 
areas. Excessive CO2 emissions from urban vehicles, 
spatial congestion due to urban sprawl, and 
groundwater depletion due to overdevelopment and 
poor management are just some of the negative effects 
of urbanization. Population growth in India's major 
cities not only places enormous strains on the overall 
infrastructure and management of energy, water and 
transport, but also has dangerous impacts on the 
atmosphere and climate. 

2. OBJECTIVES OF THE STUDY 

 To examine the Government Initiative towards 
Green Growth and Energy in India. 

 To study on Green Growth is not a substitute 
for Sustainable growth 

 To examine the India’s Green Growth plan. 
  
3. RESEARCH METHODOLOGY 

 
The research article on "Green Growth: India’s 

Strategy for Green Economy" is based on a 
comprehensive analysis of various sources, including 
government reports, academic literature, industry 
publications, and relevant data. Extensive literature 
review was conducted to understand the concepts of 
green growth, sustainable development, and the 
strategies adopted by countries to transition towards 
greener economies. This involved reviewing academic 
papers, research articles, reports from international 
organizations, and policy documents related to India's 
green growth initiatives. Relevant data points and 
statistics regarding India's economic growth, 
environmental challenges, government initiatives, and 
sustainable practices were collected from reputable 
sources such as government reports, official 
publications, and recognized research institutions. This 
data provided the foundation for discussing the various 
aspects of India's green growth strategy. The study 
delved into India's policy framework and initiatives 
aimed at promoting green growth. This involved 
analyzing official government documents, budget 
reports, and policy statements to understand the key 
objectives, targets, and measures undertaken by the 
Indian government to achieve a greener economy. The 
article includes specific case studies, such as the 
Gobardhan Yojana, India’s Vehicle Scrapping Policy, 
Green Credit Programme, and others, to illustrate how 
these initiatives contribute to the overall green growth 
strategy. These case studies were chosen to showcase 
real-world applications and impacts. The collected 
data, insights from literature review, and analysis of 
government policies were synthesized to present a 

coherent narrative that highlights the challenges, 
opportunities, and strategies related to India's green 
growth. The article discusses various aspects, from 
urbanization challenges to specific programs and 
initiatives, while also emphasizing the significance of 
sustainable practices. 

4. GOVERNMENT INITIATIVE TOWARDS GREEN 
DEVELOPMENT 
Some of the other major initiatives driving India’s 
green growth are: 
4.1 GOBARDHAN YOJANA 

India has the possible to produce 10 billion 
cubic meters of biogas and 1.5 million cubic meters of 
gas from govar (cow dung), which could put in up to 
8% to the country's city gas distribution. Launched in 
2018, Gobardhan Yojana is a key part of India's biofuel 
strategy. With this plan, the direction has announced 
strategy to build 500 new waste treatment plants 
under Govardhan Yojana.  
4.2 INDIA’S VEHICLE SCRAPPING POLICY 

This is an important part of our green growth 
strategy and will make room for a clean fleet of 
vehicles. Launched on 13 August 2021, the Vehicle 
Scrap Policy. Under the new directive, marketable 
vehicles over 15 years old and passenger vehicles over 
20 years old must be scrapped if they fail compliance 
and emissions tests. The reuse, recycle, reuse principle 
brings new power to the circular economy.  
4.3 GREEN CREDIT PROGRAMME 

Green loan programs to promote behavior 
change are notified under the Environmental 
(Protection) Act. It encourages company, persons and 
restricted governments to take prompt and 
environmentally responsible actions and helps 
mobilize additional resources for such activities.  
4.4 MISHTI AND AMRIT DAROHAR 

Under the Mangroves Initiative for Coastal 
Habitats and Material Income (MISHTI), we are 
bringing together MGNREGA, the CAMPA Foundation 
and other funding sources to plant mangroves in 
coastlines and salt pans wherever possible. Amrit 
Dharahar said another new project will be 
implemented over the next three years to “promote 
optimal use of wetlands and improve biodiversity, 
carbon storage, ecotourism opportunities and income 
generation for local communities.”  
4.5 WAY FORWARD 

Green energy technologies that can not only 
create green jobs, but also generate global benefits. As 
her G20 Presidency this term, the concept of green 
growth as a priority area confirms that sustainable 
development is a key vision for India's policymaking. 
Her 2023-2024 budget includes non-green projects, 
such as her 100 projects to improve last-mile 
connectivity for industries such as coal and ports, and 
the construction of 50 additional airports. It also 
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includes growth activities. There is also a lack of 
funding for core initiatives such as the National 
Himalayan Research Mission. India will therefore 
ensure that funds flow into low-carbon technologies to 
mitigate economic sectors and hotspots of 
environmental degradation. Action should be taken to 
identify them and correct them. 
4.6 HYDROGEN ENERGY MISSION 

This initiative includes the production of 
hydrogen from green energy sources that has the 
potential to transform the transportation sector. It also 
promotes the use of clean fuels in India. The budget's 
focus on green hydrogen is in line with the long-term 
goal of reducing reliance on technological advances and 
batteries made from minerals and rare earths for 
energy storage.  
4.7 PUBLIC TRANSPORT 

The Cabinet has provided INR 18,000 (US$2.43 
billion) in private funding for 20,000 buses, providing 
groundbreaking funding to completely transform the 
way India's public transport system works through 
public-private partnerships. This initiative aims to 
minimize the dependence on one's car and thereby 
reduce the carbon footprint.  
4.8 YAWNING SEA ASSIGNMENT  

The mission will conduct deep-sea research 
and reconnaissance and implement projects to protect 
deep-sea biodiversity. A budget of at least INR 4,000 
crore will be allocated for this program within five 
years.  
4.9 URBAN SWACHH BHARAT MISSION 2.0  

The government plans to effectively manage 
construction and demolition waste and bioremediation 
of all inherited landfills, with an emphasis on included 
executive of fertilizer, slush and wastewater treatment. 
Categorization of squander source; reduction of single-
use plastics; and reduce sky toxic waste.  

4.10 CONSUMER PREFERENCE FOR GREENER 
PRODUCTS 

A current survey shows that newer generations 
are attentive of sustainable manufactured goods. 
Customers desire to buy products from companies that 
focus on reducing waste, reducing their carbon 
footprint, sustainable packaging, commitment to 
ethical labor practices and respect for human rights. 
The pandemic has made people even more 
environmentally conscious. Consumers are now 
choosing recyclable plastic and fiber-based packaging 
to reduce environmental waste. Low sustainability 
scores offer players a market opportunity to innovate 
in favor of greener products by switching products and 
services. Several FMCG players are committed to 
sustainable growth and choosing sustainable packaging 
materials. In 2020, the world's top 10 consumer goods 
companies. 

4.11 GREEN GROWTH IS NOT A SUBSTITUTE FOR 
SUSTAINABLE GROWTH 

 It offers a useful and stretchy approach to 
achieving tangible and measurable progress in 
the financial and ecological pillars, while 
enchanting into account the social implications 
of greening the growth dynamics of the 
economy. 

 The Green Growth Strategy focuses on enabling 
natural resources to reach their full economic 
potential sustainably. 

 This potential includes providing critical life 
support services. Clean air and water, and the 
resilient biodiversity needed to support food 
production and human health. 

 Natural resources are not infinitely fungible 
and green growth policies recognize this. Green 
growth policies are an integral part of the 
structural reforms needed to foster strong, 
more sustainable and inclusive growth.   

They are useful in several aspects of growth- 
 Improved production by promoting more 

efficient use of natural capital, sinking waste 
and energy utilization, creating opportunities 
for improvement and importance formation, 
and assigning capital to make the most of them; 
improve sexuality.  

 Increase investor confidence by increasing the 
predictability of how governments will 
respond to major environmental issues. 

 Developing new markets by motivating insist 
for environmentally friendly goods, services 
and technologies. 

 Contribute to fiscal consolidation by mobilizing 
revenues through environmental taxes and 
eliminating environmentally harmful subsidies. 

 These actions also help generate or release 
resources in areas such as poverty reduction 
programs such as water and sanitation and 
other investments for the poor. 

 Reduce the negative impact on growth and the 
risk of adverse and irreversible impacts on the 
environment from resource scarcity; Greener 
growth policies need to be adapted to national 
conditions. We must therefore rely on broader 
measures of progress, such as the superiority 
and composition of development and how it 
affects people's wealth and well-being.   

4.12 INDIA’S GREEN GROWTH STRATEGY 
Green growth, from green credits to green 

energy, green mobility and green agriculture, is one of 
the top seven priorities announced in the last budget. 
Green growth and energy transfer in India is based on 
his three pillars: 

1) Increased renewable energy production 
2) Reducing the use of fossil fuels in the economy 
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3) A rapid transition to a domestic gas-based 
economy  
Measures such as ethanol unification, PM 

KUSUM Yojana, solar manufacturing incentives, rooftop 
solar systems, and energy gasification and array 
storage space in recent budgets underscored the 
strategy. Other initiatives such as green credits for 
industries, PM Pranam Yojna for farmers, Gobardhan 
Yojna for villages, scrapping policies for cities, green 
hydrogen and wetland protection are also paving the 
way to achieve the same. 
Since 2014, India has been the fastest of major 
economies in expanding renewable energy capacity. 

 India has achieved her target of 40% 
contribution from non-fossil fuels in installed 
power capacity, nine years ahead of target date. 

 India has reached its target of 10% ethanol 
blending in gasoline five months early, and he 
is aiming to blend 20% ethanol in gasoline 
from 2025 to 2026 instead of 2030.  

 Expected to reach 500 GW capacities by 2030.  
 The introduction of E20 fuel and the focus on 

biofuels has opened up new opportunities for 
investors. 

 Prioritize the growth of channel in nation to 
facilitate water transport and environmentally 
sound cargo handling. 

India needs to increase battery capacity to 125 GWh 
over the next 6-7 years. 

 Funding for battery energy storage systems has 
also started. 

 4,000 MWh of capacity is funded by Viability 
Gap Funding (VGF). 

 VGF support and further promotion of PSPP is 
essential for India to meet its Energy Storage 
Commitment targets.  

 To promote green mobility, imports of 
resources merchandise and apparatus 
requisite for the production of lithiumion cells 
for electric vehicle batteries are exempt from 
customs duty. 

As part of the National Green Hydrogen Mission, 
India is on track to produce her 5 MMT of green 
hydrogen. 

 An allotment of Rs 19,000 has been through to 
incentivize the clandestine segment in this 
sector. 

 Other possibilities such as electrolyser 
production, raw steel production and long-
range fuel cubicle are as well considered 
important. 

The vision 'LiFE' or 'Lifestyle for Environment' 
moves the nation and the world towards a 'green 
lifestyle'. India is moving resolutely towards 
Panchamrit and Net Zero Carbon emissions by 2070 to 

start the changeover to an emerald industry and 
economy.  

5. CONCLUSION 
The imperatives of a greener economy have 

taken center stage in the wake of COVID-19, nudging 
brands towards sustainability and propelling India 
toward a circular economy. This evolution aligns with 
the global sustainability agenda, as India's economic 
strides have been underscored by environmental 
degradation and resource depletion. To catalyze a 
sustainable transition, both governmental intervention 
and corporate participation are pivotal.  The Federal 
Budget 2023-24 lays a strong foundation for India's 
green growth, encompassing diverse sectors like 
industries, agriculture, and energy. As urbanization 
surges, India is poised to harness the opportunities of 
this transformation, although it must navigate climate 
challenges associated with burgeoning urban 
populations. To address this, India's strategy entails 
impactful initiatives such as Gobardhan Yojana, the 
Vehicle Scrap Policy, and the Green Credit Programme.  
India's green growth journey is a multifaceted 
endeavor, spanning renewable energy, clean mobility, 
and sustainable practices. The nation's commitment to 
projects like the National Green Hydrogen Mission 
showcases its dedication to technology-driven 
solutions. While India propels its economy forward, it 
remains mindful of the environment, striving for a net-
zero carbon future.  In tandem, global environmental 
and economic recovery must be balanced. Investments 
in sectors aligned with sustainable growth, and policies 
to mitigate health risks and social disparities, should be 
prioritized. This research underscores that green 
growth is not merely an alternative to sustainable 
growth—it is a comprehensive, adaptable strategy that 
intertwines economic advancement, environmental 
stewardship, and societal wellbeing. Through India's 
green growth pathway, the nation is poised to 
champion a harmonious coexistence of economic 
prosperity and ecological sustainability.  
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